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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On June 1, 2018, Allison H. Mnookin was elected as a director of LPL Financial Holdings Inc. (the “Company”) and appointed as a member
of the compensation and human resources committee of the board of directors of the Company (the “Board”).

The Board has determined that Ms. Mnookin is independent under applicable standards of the Nasdaq Stock Market and Securities and
Exchange Commission.

Ms. Mnookin will be entitled to a pro-rated annual retainer under the Company’s non-employee director compensation policy (“Policy”). She
was granted restricted shares of the Company’s common stock on June 1, 2018, in an amount determined under the Policy. The restricted
shares will vest in full on May 7, 2019.

Item 7.01 Regulation FD Disclosure.

A copy of the press release issued by the Company in connection with Ms. Mnookin’s election is furnished with this Form 8-K and attached
hereto as Exhibit 99.1.

The information presented under this Item 7.01 and Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section and shall not be deemed to
be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as
expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d)  Exhibits

99.1
 

Press Release dated June 4, 2018 (“LPL Financial Elects Allison Mnookin As New Independent Director”)
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Exhibit 99.1

For Immediate Release  

     

LPL FINANCIAL ELECTS ALLISON MNOOKIN AS NEW INDEPENDENT DIRECTOR

CHARLOTTE, N.C. - June 4, 2018 - LPL Financial Holdings Inc. (NASDAQ: LPLA) today announced that Allison H. Mnookin has
been elected to the company’s board of directors.

Mnookin joins LPL’s board with two decades of experience as a technology executive for high-growth business software
companies. She most recently served as CEO of QuickBase Inc., a provider of online application software which was formerly a
division of Intuit, Inc. Prior to leading QuickBase, she held several positions at Intuit, including general manager in Intuit’s small
business division where she was responsible for leading a portfolio of Intuit’s business products, including QuickBooks. She was
also instrumental in the early formation and growth of Quicken Loans.

Prior to joining Intuit, she held several sales and marketing positions with Oracle Corporation. Mnookin is currently a senior
lecturer of business administration in the technology and operations management unit at the Harvard Business School and serves
as a director of QuickBase.

“I am excited to welcome Allison as a director,” said James Putnam, chair of the Board. “She brings to the board an
entrepreneurial mindset and a strong understanding of how businesses have transformed their technology from a utility to a
strategic asset.”

“It is an honor to be elected,” said Mnookin. “I look forward to working with the board and management as LPL evolves the digital
experience of its advisors and their clients.”

About LPL Financial
LPL Financial is a leader in the retail financial advice market and the nation’s largest independent broker/dealer*. The firm serves
independent financial advisors and financial institutions, providing them with the technology, research, clearing and compliance
services, and practice management programs they need to create and grow thriving practices. LPL enables them to provide
objective guidance to millions of American families seeking wealth management, retirement planning, financial planning and asset
management solutions.
LPL.com 

Securities and Advisory Services offered through LPL Financial. A registered investment advisor, Member FINRA/SIPC.

*Based on total revenues, Financial Planning magazine, June 1996-2017
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