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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On February 26, 2024, LPL Financial Holdings Inc. (the “Company”) determined to proceed with an organizational realignment of certain
business functions. As a result of this realignment, Kabir Sethi will depart the Company effective March 31, 2024. Mr. Sethi is the Managing Director,
Chief Product Officer of LPL Financial LLC and was a named executive officer of the Company in its most recent filing with the Securities and
Exchange Commission that required executive compensation disclosure.
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