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Total Advisory and Brokerage Assets ($ billions) Total Net New Assets ($ billions)

Client Cash Balances ($ billions) Net Buy (Sell) Activity ($ billions)
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Change
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 Total Advisory and Brokerage Assets                Advisory Assets % Total  

Total Client Cash Balances (EOP) Client Cash % of Total Advisory and Brokerage Assets

 Asset Inflows minus Outflows  Dividends plus Interest minus Advisory Fees      Acquired NNA
Annualized organic growth rate(1)

17% 8%

51% 0%

(1) Calculated as current period Total Net New Assets multiplied by twelve, divided by preceding period Total Advisory and Brokerage Assets.
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